CITY OF BURLINGTON
KIT CARSON COUNTY
CITY COUNCIL
WORK SESSION
AGENDA
13-2018
COMMUNITY BUILDING ROOM A
340 S 14™ STREET
July 8, 2019
6:30 PM

1 Call to Order
2 Pledge of Allegiance

3 Consent Agenda Items
Any consent agenda item may be removed from the Consent Agenda and placed under
Business if discussion is desired. Otherwise, one motion will pass all items.

Approval of minutes 6-10-19 and 6-24-19.
Renewal of Liquor License D&D Liquor LLC. /DBA: Davis & Davis Liquor.

4 Public Comment

5 Work Session
Unfinished Business

New Business

A. Presentation of 2018 Audit and the Single Audit by Drew Lehn with Mayberry & Company,
LLC.

B. Presentation of 2018 City of Burlington’s Financial Analysis by Lorraine Trotter with
Professional Management Solutions.

6 Reports from City Departments
Administrator- Jim Keehne
Clerk/Treasurer- Shelly Clark

7 Council Comments
A. Mayor Dale Franklin
B. Kamron Weisshaar
C. Mark Burghart
D. Melvin Gilley
E. Harold McNemey
F. Greg Swiatkowski
G. Paul Velasco

8 Adjournment

Emergency matters that may come hefore Council may be discussed with decisions to be ratified at a
subsequent Council meeting.



MINUTES OF THE MEETING
OF THE MEMBERS OF THE CITY COUNCIL

CITY OF BURLINGTON
COUNTY OF KIT CARSON

STATE OF COLORADO

Community Building
340 S 14" Street
6:30 pm
June 10, 2019

Mayor Pro Tem Kamron Weisshaar called the meeting to order at 6:30PM.

1 The roll call of members was read and those answering were:
Mark Burghart Harold McNemey
Melvin Gilley Paul Velasco

Absent: Greg Swiatkowski, Dale Franklin

Staff/Officials: Also:

Jim Keehne, City Administrator Donn Witzel
Mike Grinnan, City Attorney

Shelly Clark, City Clerk/Treasurer

2 Pledge of Allegiance

3 Consent Agenda Items
Any consent agenda item may be removed from the Consent Agenda and placed under Business if
discussion is desired. Otherwise, one motion will pass all items.

Approval of minutes from 5-28-19.

Approval of renewal of the liquor license for Century Lanes, LLC.

Approval of renewal of the liquor license for County Boy Productions LTD., DBA: The Dish
Room.

MOTION by McNemey, second by Velasco to approve the consent agenda items.
Those yea: Burghart, Gilley, McNemey, Velasco

Those nay:

Motion passes.

4 Public Comment- Donn Witzel voiced his concerns with the property that he purchased at
Industrial Park, the City promised that if curb and gutter was installed, the street would be paved.
Witzel’s concern is that the street has not been paved. Keehne stated that finishing the street is
still part of the street praject plan. Keehne feels the street needs to be finished with concrete so it
will hold up to the truck traffic.

5 Work Session
Unfinished Business
A. Approval of bids for maintenance and repairs at the Community Center.

Keehne shared with Council that there were two bids for the maintenance and repairs
at the Community Center, one of the bids did not bid the enter project; Eric
Richardson Construction- $10,100.00 and Skarco- $14,940.00. Keehne
recommended the bid for Skarco Design- $14,940.00.

MOTION by McNerney, second by Velasco to approve the bid from Skarco Design for $14,940.00.
Those yea: Burghart, Weisshaar, Gilley, McNerney, Velasco



Those nay:
Motion passes.

New Business
A. Approval of quote for roof repair at the VA Clinic.

Keehne recommended the bid from Skarco Design.

MOTION by McNerney, second by Burghart to approve the bid from Skarco Design for $8,452.50.
Those yea: Burghart, Weisshaar, Gilley, McNerney, Velasco

Those nay:

Motion passcs.

B. Approval of Annexation requirements.

Keehne reviewed the new annexation plan and requirements with the City Council,
Discussion on the plan and requirement. No action was taken at this time. Keehne
will review this annexation plan with the Planning and Zoning Commission before
requesting approval from City Council.

6 Reports from City Departments
Administrator- Jim Keehne
Clerk/Treasurer- Shelly Clark

7 Council Comments
A.  Mayor Dale Franklin-Absent
B. Kamron Weisshaar
C.  Mark Burghart
D. Melvin Gilley
E. Haroid McNemey
F.  Greg Swiatkowski-Absent
G. Paul Velasco

8 EXECUTIVE SESSION: CRS Section 24-6-402(4)(b) for the purpose of receiving legal
advice on specific legal questions.

MOTION by Burghart, second by Gilley to move into executive session for the purpose of receiving legal
advice on specific legal questions.

Those yea: Burghart, Weisshaar, Gilley, McNerney, Velasco

Those nay:

Motion passes.

MOTION by McNemey, second by Gilley to move back into regular session,
Those yea: Burghart, Weisshaar, Gilley, McNerney, Velasco

Those nay:

Motion passes.

EXECUTIVE SESSION: CRS Section 24-6-402(4)(a} to discuss the purchase, acquisition,
lease, transfer, or sale of real, personal, or other property interest.

MOTIEON by Burghart, second by Gilley and Velasco to move into executive session for the purpose of
discussing the purchase, acquisition, lease, transfer, or sale of real, personal, or other property interest.
Those yea: Burghart, Weisshaar, Gilley, McNemey, Velasco



Those nay:
Motion passes.

MOTION by Burghart, second by Gilley to move back into regular session.
Those yea: Burghart, Weisshaar, Gilley, McNerney, Velasco

Those nay:

Motion passes.

Amendment to agenda:

-Request for Mayor’s signature on quick claim deed for property at 2182 Martin.

MOTION by McNerney, second by Velasco to approve the Mayor's signature on the quick claim deed for
the property at 2182 Martin.

Those yea: Burghart, Weisshaar, Gilley, McNerney, Velasco

Those nay:

Motion passes.

9 MOTION by Burghart, second by Gilley to adjourn the meeting at 8:16PM.
Those yea: Burghart, Weisshaar, Gilley, McNerney, Velasco

Those nay:

Motion passes.

Dale Franklin, Mayor i Shelly Clark, Clerk



MINUTES OF THE MEETING
OF THE MEMBERS OF THE CITY COUNCIL
CITY OF BURLINGTON
COUNTY OF KIT CARSON
STATE OF COLORADO
6:30PM
COMMUNITY BUILDING ROOM A
340 S 14™ STREET
June 24, 2019

Mayor Dale Franklin called the meeting to order at 6:30PM.

1 The roll call of members was read and those answering were:

Kamron Weisshaar Harold McNerney Melvin Gilley
Greg Swiatkowski Paul Velasco
Absent: Mark Burghart

Staff/Officials: Also:

Jim Keehne, Administrator

Mike Grinnan, Attorney

Daniel Melia, Airport

Suzy Velasco-IT

Nikki Wall, Old Town

Nick McCarty-Daniels, Library

Rol Hudler, Economic Development

2 Pledge of Allegiance

3 Consent Agenda Items:

Any consent agenda item may be removed from the Consent Agenda and placed under
Business if discussion is desired. Otherwise, one motion will pass all items.

4 Public Comment

5 Department Head Reports:
Kechne-> Report is in the packet.
Hudler=> Report is in the packet.
Velasco=> Report is in the packet.
Melia=> Report is in the packet.
McCarty-Daniels=> Report is in the packet.
Wall=> Report is in the packet.

6 UNFINISHED BUSINESS:

7 NEW BUSINESS:
A. Approval of Ordinance No. 942 revising Burlington Municipal Ordinance 13.04.160
-Outdoor use of water for users of water supplied by the city during summer months.

MOTION by McNerney, second by Swiatkowski to approve Ordinance No. 942 revising
Burlington Municipal Ordinance 13.04.160- Outdoor use of water for users of water supplied by
the city during summer months.

Those yea: Weisshaar, Gilley, McNemey, Swiatkowski, Velasco



Those nay:
Motion passes.

8 REPORTS AND COMMENTS FROM MAYOR AND COUNCIL:

Mayor Dale Franklin
Kamron Weisshaar

Mark Burghart
Melvin Gilley
Harold McNerney
Greg Swiatkowski
Paul Velasco

OomMmoOowE»

9 MOTION by McNermey, second by Swiatkowski to adjourn the meeting at 7:15PM.
Those yea: Weisshaar, Gilley, McNerney, Swiatkowski, Velasco

Those nay:

Motion passes.

Dale Franklin, Mayor Shelly Clark, City Clerk
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CITY OF BURLINGTON, COLORADO
Management Discussion and Analysis
For the Year Ended December 31, 2018

This discussion and analysis of the financial performance of the City of Burlington, Colorado (City) provides an
overview of the City’s financial activities for the fiscal year ended December 31, 2018. Please read it in
conjunction with the financial statements.

Financial Highlights

The City’s Net Position increased by $1,061,445 (4.7%) during 2018.

The City’s assets exceeded its liabilities and deferred inflows of financial resources at December 31,
2018 by $23,838,598 (Net Position).

At December 31, 2018, the City’s governmental funds reported combined ending fund balances of
$411,716. This marked an increase of $111,536 (37.2%) over the prior year.

The $111,536 increase in the governmental funds’combined ending fund balances was enabled by
transfers of $714,263 from the City’s business-type funds.

The aggregate Net Position of the City’s business-type funds increased by $1,185,354 (6.8%) during
2018 despite a decrease of -$323,420 in the Airport Fund.

The City received $621,395 in grants from the Colorado Department of Local Affairs and the
Colorado Water Resources & Power Development Authority to assist in compliance with regulations
pertaining to nitrates in the City’s water, The City completed its project to construct a water blending
station during 2018.

During 2018, the City received a grant of $130,797 from the Federal Aviation Administration for an
airport Master Plan.

Using This Annual Report

This Discussion and Analysis report is intended to serve as an introduction to the City’s basic financial statements.
The basic financial statements have three components: 1) government-wide financial statements, 2) fund financial
statements, and 3) notes to the basic financial statements. This report also contains other supplementary
information in addition to the basic financial statements themselves.

Government-wide financial statements

The government-wide financial statements are designed to provide readers with a broad overview of the
City’s finances, in a manner similar to a private-sector business.

The Statement of Net Position presents information on al! of the City’s assets and liabilities and deferred
inflows of resources, with the difference reported as net position. Over time, increases or decreases in net
position may serve as useful indicators of whether the financial position of the City is improving or
deteriorating.

The Statement of Activities presents information showing how the City’s net position changed during the
most recent fiscal year. All changes in net position are reported as soon as the underlying event giving
rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are
reported in this statement for some items that will only result in cash flows in future fiscal periods (e.g.,
uncollected taxes and earned but unused employee leave).

Mi
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Both of the government-wide financial statements distinguish functions of the City of Burlington that are
principally supported by taxes and intergovernmental revenues {(governmental activities) from other
functions that are intended to recover all or a significant portion of their costs through user fees and charges
(business-type activities). The governmental activities of the City include police, public works, library,
economic development, parks, administration, activities and recreation. Sales and property taxes finance
the majority of these services. The business-type activities of the City include electric, water and sewer,
solid waste, and airport operations.

Fund Financial Statements

A fund is a grouping of related accounts used to maintain control over resources that have been segregated
for specific activities or objectives. The City of Burlington, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All of
the funds of the City can be divided into two categories: Governmental Funds and Proprietary Funds.

Governmental Funds -- Most of the City’s basic services are reported in governmental funds that focus on
how money flows into and out of those funds. The unrestricted balances left at year-end are available for
spending in future years. These funds are reported using the modified accrual accounting method, which
measures cash and all other financial assets that can readily be converted to cash. The governmental fund
statements provide detailed short-term views of cash, operations, and basic services provided.
Governmental fund statements show the reader whether there are more or fewer financial resources
available at the end of a fiscal year that can be spent in the near future to finance government programs
and objectives.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the government’s near-term financing decisions.
Both the governmental fund Balance Sheet and the Statement of Revenues, Expenditures and Changes in
Fund Balance--Governmental Funds are followed by reconciliations to facilitate this comparison between
governmental funds and governmental activities.

The City maintains three individual governmental funds. Information for these funds is presented by fund
name in the governmental funds’ Balance Sheet and Statement of Revenues, Expenditures, and Changes
in Fund Balance.

Proprietary Funds -- The City’s utility services and airport are reported in proprietary funds; they focus
on overall economic position rather than year-end fund balances. Enterprise funds are the type of
proprietary funds used to account for the City’s Electric Fund, Water & Sewer Fund, Solid Waste Fund,
and Airport Fund. Enterprise funds report the same functions presented as business-type activities in the
government-wide financial statements, only in a bit more detail.

Notes to Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements.
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Other Information

Budgetary comparison statements or schedules for all funds with budgeted expenditures/expenses are
included following the “Notes to Financial Statements™” to demonstrate each fund’s compliance with
adopted budgets and appropriations.

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. I[n the case of the City of Burlington, assets exceeded liabilities by $23,838,598 at the close of

2018.
CONDENSED STATEMENT OF NET POSITION
Governmental Business-type
Aclivities Activities Total
2018 2017 2018 2017 2018 2017
Current and other assels § 981473 § B08143 §$ 6,370,756 § 7.520501 $ 7332229 $ B32B644
Capital assets, net 4,821,172 5097215 19011628 17515887 23,832,800 22613102
Total assels $ 5782645 § 5905358 $25382,384 $250365388 $31,165029 $30,941746
Deferred outflow s of resources  § - 3 - % - 8 D & ] -
Current liabilities 107,198 104,571 793,085 1,401,649 900,293 1,506,220
Noncurrent Liabilities 42 630 83,229 5,823,970 6,154,059 5,966,600 6,237,288
Total liabilties $ 149828 $ 1B78B00 $ 6717065 §$ 7555708 & 6866893 & 7.743,508

Deferred inflows of resources § 442,559 § 403392 % 16,979 § 17694 $ 459538 § 421,086

Net position:
Net investment in capital assets § 4,778,542 § 5013986 $13,025905 $11,722991 $17,804,447 $16,736,977
Restricted 360,150 286,811 1,168,050 1,114,220 1,528,200 1,401,031
Unrestricted 51,566 13,369 4,454,385 4,625,775 4,505,951 4,635,144
Total net position $ 5190258 § 52314166 $10,648,340 $17,462986 $23838598 $22.777,152

Almost three-quarters (74.7%) of the City’s total net position at December 31, 2018 was represented by
its investment in capital assets (e.g. land, buildings, & equipment). The city uses these capital assets to
provide services; consequently, these assets are not available for future spending.

Approximately 6.4% ($1,528,200) of the City’s total net position at the end of 2018 represented resources
that are subject to external restrictions on how they may be used. They are primarily fund balance reserves
for future parks, recreation, and library purposes, for water bond debt service reserves, and for
emergencies. The remaining $4,505,951 of the City’s total net position at the end of 2018 represents
18.9% of total net position and may be used to meet the City’s other ongoing obligations to residents,
businesses, and creditors.

The following chart displays the changes in net position experienced by the City over the last two fiscal
years. An analysis of these changes follows for both its Governmental and Business-type Activities.
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CONDENSED STATEMENT OF ACTIVITIES

Governmental Business-type
Activities Activities Total
2018 2017 2018 2017 2018 2017

Programrevenues:

Charges for services $ 6808187 § 465907 $ 6,762,028 $ 6,679,043 $ 7,570,215 $ 7,144,950
Operating grants & contributions 451,331 433,681 - - 451,331 433,681
Capital grants & contributions - - 768,192 2,617,289 768,192 2,617,299
General revenues:

Property taxes 359,385 360,905 - - 359,385 360,905
Sales & use taxes 1,213,261 1,132,549 - - 1,213,261 1,132,549
Cther taxes 356,914 298,461 - - 356,914 298,461
Gain (loss) on sale of capitat assels 23,995 26,574 - 14,257 23,895 40,831
Cther general revenues 50,446 18,213 50,656 31,581 101,102 49,794
Total revenues $ 3,263,519 §$ 2736280 § 7,580,876 $ 9,342,180 $10,844,395 512,078,470
Program expenses:

General government $ 1955818 § 742972 § - § - % 955818 § 742972
Fublic safety 787,233 774,427 - - 787,233 774,427
Fublic w orks 685,545 390,577 - - 685,545 390,577
Parks and Racreation 1,668,933 1,455,755 - - 1,668,933 1,455,755
Bectric utility - - 3,248,438 3,269,727 3,248,438 3,269,727
Water and Sew er utility - - 1,214,798 969,283 1,214,798 969,283
Soiid w aste utility - - 505,591 448120 505,591 448,120
Airport - - 712,432 589,098 712,432 599,098
Noncapitalzed capital outlay - - - - - -
Interest on long-term debt 4,161 - - - 4,161 -

Total expenses $ 4,101,680 § 3363,731 $ 5681259 § 5,286,228 § 9,782,949 §$ 8,649,959
Transfers Inf{Out) $ 714263 § - § (714,283) § - 8 - § -
Increase/(decrease)in net position $ (123908) $ (627.441) $ 1185354 $ 4,055952 $ 1,061,446 5 3,428,511
Net Fosition, Beginning 5,314,166 5,941,607 17,462,986 13,407,034 22777,152 19,348,641
Net Fosition, Ending $ 5190258 § 5314,166 $18,648340 $17,462086 $22,838,508 $22,777.152

The Governmental Activities’ expenses outpaced revenues by $838,171 (25.7%) in 2018. After receiving
$714,263 in transfers from the enterprise funds, the Governmental Activities’ decreased net position was
$123,908 (-2.3%) in 2018. Some elements of the shortfall in revenues compared to expenses are as follows:

o Salaries and wages increased by $173,919 (10.2%) to help attract and retain good employees.
o Chip seal street improvements totaling $279,415 were completed during 2018.
s Lease purchase payments of $44,760 were made on three police vehicles acquired in 2017.

The following two charts illustrate the Governmental Activities revenues and expenses. As in most

municipalities, the expenses of governmental activities are not fully supported through program revenues but are
largely financed through taxes.
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Expenses and Program Revenues - Governmental Activities

51,200,000

$1,000,000

$800,000

$600,000

$400,000

$200,000

General Gov't PublicSafety  Public Works Culture &  interest on Debt
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S-

E Expenses B Program Revenues

Revenues by Source - Governmental Activities

B Charges for services
I Operating grants & contributions
© Taxes
Sales & use taxes
@ Other taxes

& Other general revenues

Business-type activities increased the City’s net position by $1,183,354 (6.8%) during 2018. The City’s Electric
utility and its Water & Sewer utility increased their net positions by $712,088 (10.3%) and $836,135 (13.3%)
respectively, while the Solid Waste utility posted a decline in net position of -$39,449 (-59.8%). The Airport
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Fund experienced a decrease in net position of -$323,420 (-7.7%). The Water & Sewer utility’s increase was
primarily due to capital grants received from the Colorado Department of Local Affairs and the Colorado Water
Resources & Power Development Authority. Most (84.5%) of the decrease in the net position of the Airport Fund
was due to depreciation of facilities of $273,406.

The following two charts illustrate the Business-type Activities revenues and expenses for 2018.

Expenses and Program Revenues - Business-type Activities
$5,000,000

$4,000,000
$3,000,000
$2,000,000

$1,000,000

Electric Water & Sewer Solid Waste Airport
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1 Expenditures @ Revenues

Revenues by Source - Business-type Activities

0.67%

@ Charges for services
B Capital Grants

QOther general revenues

Financial Analvsis of the Citv’s Funds

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. The Governmental Funds utilize the modified accrual basis of accounting, and the balances of the
spendable resources (unrestricted fund balance) in each fund are shown at year end. At December 31, 2018 the
City’s Governmental funds reported combined unrestricted fund balances of $411,716. These funds are discussed
below.

General Fund. The General Fund is the chief operating fund of the City of Burlington. It accounts for all of the
general services provided by the City. At the end of 2018, the fund balance of the General Fund totaled $329,245,
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which roughly equates to 12.2% of fund revenues for the year. This was a $130,075 (65.3%) increase from 2017
due to transfers of $592,000 from the Electric and Water & Sewer Funds. Management will continue to evaluate
the revenues and expenditures of the General Fund during the annual budget process. The following two tables
illustrate General Fund revenues and expenditures during 2018, including the transfers from other funds.

Revenues by Source - General Fund

I Taxes

& Intergovernmental
revenues

i Licenses and Permits
Fines and Forfeitures

@ Charges for Services

o Investment Income

[* Other Revenues

Transfers from Other
Funds

Expenditures by Category - General Fund

1-"? B General Government

£ Public Safety

i Public Works
Parks, Recreation, &
Library

B Capital Qutlay

@ Debt Service

Tourism Promotion Fund. This fund is utilized to account for the costs and revenues associated with promoting
tourism, advertising the community, and attracting tourist and visitor business to the City. A lodger’s tax and
various user charges and fees associated with tourism are collected in this fund. The City operates various tourist
attractions and events including an Old Town museumn with seasonal western shows. During 2018, fund
expenditures exceeded revenues by $177,641 (33.6%). Management will continue to evaluate the revenues and
expenditures of the Tourism Promotion Fund during the annual budget process.
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Proprietary funds

The City’s proprietary funds provide the same type of information found in the government-wide financial
statements, but in more detail. Total net position of the proprietary funds was $18,648,340 of which $13,025,902
was invested in capital assets and $4,545,388 were unrestricted. The total net position of the proprietary funds
increased by $1,185,354 during 2018. Other significant factors concerning the finances of the proprietary funds
can be found in the discusston of the City’s business-type activities above.

Capital Assct and Debt Administration

Capital Assets.
At December 31, 2018 the City had invested in a range of capital assets totaling $23,754,068 (net of accumulated

depreciation) including land, buildings and improvements, vehicles, office equipment, utility systems, park
equipment, and a general aviation airport. Note 4 of the financial statements provides a summary of changes in
capital assets during the year. During 2018, the City made additions to its vehicles, equipment, electric, and water
system totaling $2,127,606. Disposals of vehicles and equipment totaling $47,980 also occurred during the year.
Depreciation expenses of $902,788 on total assets were recorded.

Governmental Activities Capital Asset Summary

Balance Balance

Capital assets not being depreciated

Land $ 337017 § - 5 - § 337097
Oid Tow n Donations 101,406 - - 101,406
Construction in Progress - 8,408 - 8,409
Total capital assets not being depreciated $ 438423 § 8409 % - % 446,832
Capital assets being depreciated
nfrastructure 1,229,057 - - 1,229,057
Buildings 4,327,428 - - 4,327,428
Improvements other than buildings 1,532,788 - - 1,532,788
Equipment 1,792,779 8,722 {8,000} 1,793,501
Vehicles 725811 - (39,980) 685,831
Total capital assets being depreciated $ 9607863 $S 8722 % (47980) § 9,568,605
Accumulated depreciation
nfrastructure (435,900) (32,951) - (468,851)
Buildings {1,792,486) (90,241) - (1.882,727)
Improvements other than buildings (1,008,864) (44,337} - {1.053,201)
BEquipment (1.283.033) (71,878) 8,000 (1,346,911)
Vehicles (428,788) (51,774) 37,987 (442 ,575)
Total accumulated depreciation $ (4949071) $ (291,1B1) $ 45987 $ {5,194,265)
Net capital assets $ 5097215 § (274050) § (1,993) § 4,821,172
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Business-type Capital Asset Summary

Balance Balance
1/1/2018 Additions Deletions 12/31/2018

Capital assets not being depreciated
Land § 5848615 § - 8 - § 584615
Construction in progess $ 5238436 % 1431199  (4,657,933) 2,011,702
Water rights 2,918,032 - - 2,918,032

Total capital assets not being depreciated $ 8741083 § 1,431,199 §(4.657.933) § 5514349
Capital assets being depreciated
System 10,263 839 5317211 - 15581050
Buildings 1,074,756 - - 1,074.756
Improvements other than buildings 5,134,046 - - 5,134,046
Equipment 1,042,805 - - 1,042,805
Vehicles 493,273 20,000 - 513,273

Total capital assets being depreciated $ 18008719 § 5337211 § - $23,345,930
Accumulated depreciation
System (5,426,522) (298,808} - (5,725,328)
Buildings {369,957) (25,697) - (395,654)
mprovements other than buildings {2,380,122) {215,051) - (2,595,173)
Equipment (692,231) {60,258) - (752.489)
Vehicles (446,944) (11.795) - (458,739)

Total accumulated depraciation $ (9315776) $ (611,607) $ - §(9,927.383)

Net capital assets

Debt Adminjstration

$ 17434026 $ 6,156,803 §(4,657,933) $18,932,896

The following changes in long-term debt occurred during 2018. Note 5 of the financial statements provides
additional information regarding the City’s long-term debit.

Balance Repayments/ Balance Current
12312017  Advances Foraiveness  12/31/2018 Portion
Governmental Activities
2017 Capital Lease Qbligations $ 83229 § - § 40599 § 42630 § 42630
Total Noncurrent Liabilities $ 83229 % - % 40599 § 42630 % 42630
Business-type Activities
2014 Series A Revenues Bonds Payable
Bonds Payable - Water $ 3070000 § - $ 125000 $ 2945000 $ 125,000
Bond Premiums - Water 12,343 - 503 11,840 503
1 ri v
Bonds Payable - Water 571,089 - (16,806} 587,895 (12.676)
Bond Premiums - Water 5,351 - 212 5139 227
Bonds Payable - Sew er 1,198.911 - 86,806 1,112,105 87 876
2016 QWVRFDA Note Payable 1,050,684 - 30,786 1,019,898 31,005
2017 QWRPDA Note Payable 249,403 - 7.308 242095 7,381
Total Noncurrent Liabifties $ 6157781 § - $ 233809 $ 5923972 $ 239,206
201 nd Ingsurance Payabl
Series A Bond hsurance $ 516358 % - 5 1934 % 49705 $ 2,103
Series B Bond Insurance 30,222 - 1,195 29,027 1,281
Total Bond Insurance Asset $ 81861 § - % 3129 % 78,732 § 3,384
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Economic Factors and Next Year’s Budget

Management intends that its new direction emphasizing improved budget development and tracking processes
will move the City toward improved fund balances for the governmental funds and enhanced net income for the
Airport and Solid Waste funds. It is anticipated that the other enterprise funds will continue to operate profitably
with adequate reserves for improvements as needed.

Requests for Information

This financial report is designed to provide the City of Burlington’s residents, taxpayers, customers, investors,
and creditors with a general overview of the City’s finances and to show the City’s accountability for the funds it
receives and assets it maintains. If you have questions about this report, or should you desire additional financial
information, contact the City Clerk/Treasurer at 415 15" St., Burlington, CO 80807 or call City Hall at (719)
346-8652,
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